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Manufacturing sector action plan

$750 000 to establish the Réseau Anges Québec

Montréal, February 4, 2008 — Minister of Economic Development, Innovation and Export
Trade, Minister of Tourism and Minister responsible for the Montréal region Raymond
Bachand, accompanied by Dr. Richard Bruno, Chairman of the Board of Directors of Réseau
Anges Québec, and Charles Sirois, Chairman and Chief Executive Officer of Télésysteme,
have announced the granting over three years of $750 000 in financial assistance to the
Réseau Anges Québec to establish an investor and investor-mentor network.

The Réseau Anges Québec, a non-profit organization, seeks to facilitate the financing
upstream from venture capital of innovative business projects. The objective of the network of
investors and investor-mentors will be to increase private investment in innovative
manufacturing firms during the pre-start-up and start-up phases. Companies will also benefit
from personalized support from a mentor. The Québec government’s support will cover the
hiring of two full-time employees assigned to the network’s development. It will also be used
to carry out networking, training, financing and mentoring initiatives.

“l am indeed pleased to see that successful entrepreneurs are becoming extensively involved
in the Réseau Anges Québec. Their financial support, skills and experience will help to
support hundreds of new entrepreneurs who will build the Québec of tomorrow. | congratulate
them,” Minister Bachand said.

The investment sectors that the network emphasizes are the information technologies,
telecommunications, industrial technologies centred on new materials, energy, the
environment, and innovative manufacturing processes that achieve productivity gains.

“This agreement is an outstanding vote of confidence from the MDEIE, which acknowledges
the need to foster the contribution by entrepreneurs who have proven themselves of capital
and skills to innovative Québec businesses and thus increase the number and size of these
businesses, which Québec genuinely needs,” noted Dr. Bruno.

Over five years, the Réseau Anges Québec aims to support 120 enterprises, which will
generate $50 million and create 800 jobs with high added value. Such spinoff will greatly spur
Québec’s economic development.

“The objective of the Réseau Anges Québec is to become the biggest pool of business
angels and mentors. The network will link innovative Québec firms and the associate member
investors,” Mr. Sirois added.



At present, the Réseau Anges Québec’s partners, i.e. the National Research Council of
Canada’s Industrial Research Assistance Program (NRC-IRAP), Enviro-Acceés, InterLogidq,
Alliance NumeriQc and HEC Montréal, have a network of over 10 000 entrepreneurs,
businesspeople and members of support staffs and reach over 2 000 innovative companies in
Québec. Major venture capital companies, in particular iNovia Capital, ID Capital, BCD
Venture Capital, Placements Propulsion and the Fonds de solidarité des travailleurs du
Québec (FTQ), are interested in becoming associate members of the network.

Anges Québec will provide smart angel money through business-savvy angel investors and
refer a qualified stream of innovative enterprises to the NRC Industrial Research Assistance
Program (NRC-IRAP). NRC-IRAP will then work directly with these SMEs and provide them
with advisory services and potential financial support.

Moreover, the Réseau Anges Québec is receiving support from an experienced sponsor,
Osler, Hoskin & Harcourt, which will be joined shortly by other prestigious partners.

“Our entrepreneurs are prepared to take risks and invest in the start-up and development of
innovative firms. The ministére du Développement économique, de lInnovation et de
I'Exportation wishes to encourage them and support them in their approach. Québec’s
prosperity hinges on the establishment of innovative enterprises. | invite the entrepreneurs of
tomorrow to submit their business projects to this network of recognized experts, investors
and mentors,” concluded Minister Bachand.

The establishment of this network stems from the Pl an d’ acti on en

manufacturier that the Québec government unveiled on November 23, 2007. The action plan
calls for over $620 million in assistance, including $442.6 million in budgetary measures over
five years to support manufacturing enterprises. It contains fiscal measures worth
$178 million and is intended to offset the negative impact of the rising dollar, revitalize
employment and exports, and help manufacturing concerns master their future.
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